Paying for Post-Secondary

FINANCIAL ASSISTANCE
WHO PAYS?
1.  THE STUDENT ~ savings, part-time earnings, summer jobs

2.  FAMILY 

3.  SCHOLARSHIPS

· Provincial Scholarships…….
$1000 or $2000

· Dogwood District Awards…
$1000

· Entrance Scholarships……..
$500 to $10,000

· Nomination Scholarships….
$500 and up

4. BURSARIES

· Affiliation Bursaries…………
$200 and up

· C.O.B.S.S. ………………………
$200 and up

5. PASSPORT TO EDUCATION

· Grades 10-12 total possible
$1000

6.  CO-OP EDUCATION PROGRAMS


· Research and choose one?
$2000 and up

7. STUDENT LOANS

The Federal Government’s Canada Student Loan program is administered by and in conjunction with provincial governments.  Only one application form is needed to be considered for both federal and provincial loans.  BC residents will apply to the BC Student Assistance Program (BCSAP), administered by the Ministry of Education.  Canada Student Loan will pay approximately 50% of an average student’s costs for 8 months of study

and a BC Student Loan approximately 33%.

8.  BANK LOANS

9. STUDENT LINE OF CREDIT (with your bank)

10. WORK STUDY

· Most universities employ students on campus.

For more information on paying for post-secondary, visit “Getting the Money You Need” in the Financing section at www.canlearn.ca .
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MONEY-SAVING TIPS
1.  It’s always better to OVERESTIMATE your costs rather than underestimate them.  You never

know when prices for necessities will increase or when unexpected costs may arise.

2. Grocery shop with a list and stick with it so you don’t buy expensive impulse items that may throw off your budget.  Whenever possible try to buy in bulk.  Remember it’s usually

cheaper in the long run if you buy more in the short term.

3. Get your Bus Pass as early as possible so you can take full advantage of the savings involved.  At most schools every student is eligible for a student buss pass which gives you a substantial

discount on the cost of using the public transit system.

4. The Student Service Society at most universities offers some type of FREE student discount card that will entitle you to small discounts (usually 10%) on everything from food to oil

changes at selected locations.  Every little bit helps!

5. Looking for cheap entertainment?  Join a club!  There are a wide range of clubs covering a variety of interests ranging from movies to sports to writing poetry.  Clubs are usually a fairly inexpensive way for you to find things to do when you’re not studying and a great way

to make friends!

6. If you need a long distance telephone plan, definitely shop around to compare rates.  If you are unhappy with your current provider’s service or rates, don’t be afraid to let them know

about it.  You may even get a cheaper rate that way.

7. Instead of buying an agenda or organizer, get a free student agenda from the Student Union

or Student Society.  Get yours while they last and save a few bucks.

8. Instead of buying a membership at your local gym, why not use the gym at your university or

college?  It’s usually already built into your school fees.

9. Buying lunches on campus can become very expensive very quickly.  So, try to brown bag your lunch as much as possible.  If you’re always rushed in the morning, try packing your

lunch the night before.

10. Try to buy USED TEXTBOOKS.  Usually, you’ll save at least 20% off the cost of buying new.  Most universities and colleges have a second-hand bookstore but you can also try searching online or searching the bulletin boards around campus for students who are selling their books.  If you really want to save money, you may find a copy of the course textbook at the Library.  Be forewarned:  If your professor puts the book on reserve, you’ll only be able to

sign out the book for a short period of time or even be limited to in-library use only.

11. Don’t play around when it comes to your studies.  Pass your courses the first time around.  Repeating a course is not only an academic burden, but a financial one too!  Remember how

much your course costs per unit!!

12. MAKE A BUDGET AND STICK TO IT!
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Where  do  I  start  to  look  for  money?

· Parent Business

· Local Service Clubs – Rotary, Lions, etc.

· Church Organizations

· Provincial Scholarships

· Dogwood District Authority Awards

· Financial Aid Services at the university or college you plan on attending

· Canada Student Loan Program

· Local banks (student line of credit)

· Savings from work

· Relatives

· Work study opportunities at the university or college you plan on attending

· Job opportunities at the university or college you plan on attending

· Clubs (ie: minor hockey, community soccer, minor baseball, etc.)

· Parents’ and grandparents’ unions – unions where they work

· Veterans’ groups

· Have a disability?  Special scholarships & awards for people with disabilities

· Central Okanagan Bursary & Scholarship Society [C.O.B.S.S.]  www.cobss.ca
· Trading cards, comic books or coins – collections worth money

· Newspapers & magazines ~ keep your eyes open for advertized opportunities

· Alumni associations if your school has one

· Internet research & websites

www.studentawards.com
www.scholarshipscanada.com
www.studentscholarships.org
www.schoolfinder.com/finance/index.asp
BUDGET FOR YOUR NEXT STEP!
Complete the sections of the table that apply to you for your life after high school.  The examples and totals are only suggestions.  LEAVE BLANK the sections that DO NOT apply to you.

	INCOME / RESOURCES
	Example Estimate
	Your Totals

	Possible Income…
	Monthly
	Yearly
	Monthly
	Yearly

	Part time / Full time job
	$ 300
	$ 3,600
	
	

	Awards / Scholarships / Bursary
	
	$ 1,000
	
	

	Prior Savings (include RESP’s)
	
	$ 5,000
	
	

	Loans
	
	$ 2,000
	
	

	Financial Gifts (i.e. money from family)
	$ 400
	$ 4,800
	
	

	TOTAL 
	
	$ 16,400
	
	


	EXPENSES
	Example Estimate
	Your Totals

	
	Monthly
	Yearly
	Monthly
	Yearly

	Standard Expenses (for everyone)

	Cell Phone
	$   50
	$    600
	
	

	Cleaning Supplies / Laundry
	$   15
	$    180
	
	

	Food
	$ 300
	$ 3,600
	
	

	Meals / Entertainment (movies)
	$ 200
	$ 2,400
	
	

	Personal Incidentals (hair)
	$   50
	$    600
	
	

	Gifts (and Christmas)
	$   20
	$    240
	
	

	Medication
	$   12
	$    144
	
	

	Memberships (gym / ski)
	$   50
	$    600
	
	

	TOTAL
	
	$ 8,364
	
	

	Transportation Expenses…(for everyone)

	Bus pass
	$   50
	$ 600
	
	

	Car – Gas
	$ 200
	$ 2,400
	
	

	Car – Payments
	$ 400
	$ 4,800
	
	

	Car – Maintenance / Repairs
	$ 300
	$ 3,600
	
	

	Car - Insurance
	$ 170
	$ 2,040
	
	

	TOTAL
	
	$ 13,440
	
	

	Are living on your own?

	Rent (your share)
	$ 400
	$ 4,800
	
	

	Cable, Internet, and TV
	$   70
	$    840
	
	

	Telephone and Long Distance
	$   30
	$    360
	
	

	Power / Water / Sewer
	$   50
	$    600
	
	

	Gas (Natural Gas)
	$   50
	$    600
	
	

	Furniture / TV / Computer
	
	$ 1,500
	
	

	Incidentals: Dishes / Appliances
	
	$    400
	
	

	TOTAL
	
	$ 9,100
	
	


	EXPENSES
	Example Estimate
	Your Totals

	
	Monthly
	Yearly
	Monthly
	Yearly

	Are going to school?

	Residence / shared Room / Rent
	
	$   2,300
	
	

	Tuition (average)
	
	$   4,000
	
	

	Student Fees
	
	$      250
	
	

	Books
	
	$    2000
	
	

	Student Health / Dental Insurance
	
	$      500
	
	

	Moving (to school and back) 
	
	$   1,000
	
	

	Travel (winter break, reading wk)
	
	$   1,000
	
	

	TOTAL
	
	$ 11,050
	
	

	Are you working?

	Work Clothing / Tools /Equipment
	$  70
	$    840
	
	

	Health and Dental Insurance
	$  80
	$    960
	
	

	TOTAL
	
	$ 1,800
	
	

	Are you traveling?

	Work / Travel Visa
	
	$      200
	
	

	Passport
	
	$      110
	
	

	Flights
	
	$   2,000
	
	

	Accommodation
	$  750
	$   9,000
	
	

	Food / Meals / Beverages
	$  900
	$ 10,800
	
	

	Special Activities
	
	$   1,000
	
	

	Immunization
	
	$      200
	
	

	TOTAL
	
	$ 23,310
	
	


$ _______________      -      $ _______________        =      $_______________ 

Income / Resources  
Total Expenses  


     Balance

BALANCE: Your balance needs to be greater than or equal to zero.  If your balance is negative, either increase your income or look to see where you can cut expenses. If your balance is positive, consider saving money for the following year(s).
NO MONEY?  CONSIDER THESE OPTIONS…
SECTION A:  If you’re short of money and plan ahead, these programs are almost free!
· Okanagan College - Most of the OC trades programs are available to you.  

· BCIT - Trades Programs:  3 trades programs plus 1 technology program are offered in Kelowna.

· Apprenticeship - Get school credits while learning a trade and a $1,000 cash scholarship.

SECTION C:
· Royal Military College - www.rmc.ca  Free tuition and get paid to go to school!  

· Canadian Forces - www.forces.ca   Get training and on-the-job experience!  

· Canadian Coast Guard - www.ccg-gcc.gc.ca.  Get training, all expense paid, and get paid!
